DHUHAHCOBBIN PHIHOK
DOUHAHCOBBIH PBIHOK - (C 9KOHOMUYECKOU MOYKYU 3peHUs1) — SKOHOMUUECKUH MEXaHU3M, KOTOPbII
MO3BOJISIET €r0 YYaCTHUKAM MOKYNAaTh U MPOAABATh (PMHAHCOBBIE AKTUBBI (C UHCIMUMYYUOHATILHOU MOYKU
3peHus1) — COBOKYITHOCTh PhIHOYHBIX MHCTUTYTOB, TJIaBHOM 3a/1aueil KOTOPBIX SIBJISETCS 0OecrieueHue
HaunOoee 3(h(HeKTUBHOrO NMepeMeIIeHus CPeICTB OT COOCTBEHHUKOB K 3a€MIIIHKaM.

Cy0beKTbl (PMHAHCOBOIO PBIHKA:
*  JOMAaITHHE XO35HMCTBA,
*  KOMMEpUYECKHE OpraHu3aluy;
*  TOCYAapCTBO.

Buabl puHaAHCOBBIX PHIHKOB:
* PBIHOK JCHEKHBIX KPEAUTOB;
*  (OHIOBHII PBHIHOK;
*  BAJIIOTHBIN PBIHOK;
*  TOBapHBII PHIHOK.

DOyHKUMH (PUHAHCOBOIO PHIHKA:
e MoOuamn3anusi KanuTajaa: coop JEHEKHBIX CPEICTB C MHBECTOPOB IS OCIEIYIOIUX BIOKEHUH.
* Ilepepacnpenenenune pucKOB: pa3JCIICHUE PUCKOB MEXAY YYaCTHUKAMU PHIHKA.
* Omnpene/ieHHe HEeHbI: YCTAHOBJICHUE LIEH HA Pa3IUYHble (PUHAHCOBBIE HHCTPYMEHTBI.
e JIMKBHIHOCTB: BO3MOXXHOCTb OBICTPO IIPEBPATUTh MHBECTUIIMM OOPATHO B HAJIMYHBIE CPEJICTBA.

duHaHCOBbIe HHCTUTYTHI - MPO(hecCHOHAbHBIE YYaCTHUKU (DMHAHCOBOTO PHIHKA, 3aHUMAIOIINECS
orepalusiMu 1o repeaade JIeHeT, KPeAUTOBAHHUIO, MTHBECTUPOBAHUIO U 3aMMCTBOBAHUIO JICHEKHBIX CPEJICTB
C TIOMOIIIBIO PA3TUYHbBIX (PUHAHCOBBIX HHCTPYMEHTOB. OCHOBHOE Ha3HAUYEHUE PUHAHCOB020 UHCTNIUMYMA —
opeanuzayus nocpeoHuyecmsd, T. €. 3p(HEeKTUBHOTO epeMeIleHHs JEHEKHBIX CPEJCTB OT cOeperareeit K
3aeMILUKAM.

Heo0xoqumocTh GUHAHCOBBIX HHCTUTYTOB:

Co cTopoHBbI HHBeCTOpa (KpeauTopa): Co cTOpOHBI 32eMIIMKA:

* IlocpenHuku ocymecTBISIOT * [Tlocpennuku ynpomarot mpodiemy
IUBEPCUPHUKAINIO PHCKA ITyTEM IToucka KkpeuTOPOB, TOTOBBIX MPEIOCTABUTH
pacnpeneneHus BIOKEeHUH Mo BUaam KpPEAUT Ha IPUEMJIEMBIX YCIOBHUSX.

(MHAHCOBBIX HHCTPYMEHTOB, YTO YMCHBIIIACT * Hanuuue nocpeaHuka 3a4acTyio
KPEJIUTHBIN PUCK. MO3BOJISIET YMEHBIIUTh CTaBKY 32 KPEAUT UMEHHO

* [locpenHuku oCyIIeCTBISAIOT 3a CYEeT CHWKEHHSI pUCKA U YBEITMUECHUS 00bEMOB
MIPOBEPKY IIATEKECTIOCOOHOCTH 3aeMIITUKA U oreparuii.

OpPraHU3YIOT CUCTEMY » [locpennuku OoCyIIECTBISAIOT
pacrpoCcTpaHEHUs CBOUX YCIIYT, YTO TaK K€ TpaHcHOpMAITUIO CPOKOB, BOCIIOHSISI pa3phIB
CHIDKAET KPEAUTHBIN PUCK. MEX/1y TIPeaNOYTeHHEM JOITOCPOYHBIX KPEIUTOB

° HOCpeI[HI/IKI/I IIO3BOJIAIOT 3aCMIIIUKOM U MPECATTOUYTCHUCM JIMKBUIAHOCTHU
ObecneynTh MOCTOSIHHBIN YPOBEHb JTUKBUIHOCTH KPEIUTOPOM.

JUTSI CBOMX KJIMEHTOB (T.€. BO3MOXHOCTb MOJTYYUTh * IlocpenHuku yaOBIETBOPSIOT CIIPOC
HAJIMYHBIE ICHBI ). 3aeMIIUKOB Ha KPYMHBIE KPEAUTHI 32 CUET

AKKyMYJIMPOBAaHUS CPEICTB HHBECTOPOB.

®onpnoBast Oup:xa. @OHIOBBIN PHIHOK
®on0Bast GMpIKA - PETYIAPHO PYHKIIMOHUPYIOILAs IO ONPEIeIEHHBIM MpaBUJIaM OpraHU3alys,
o0ecreunBaroIas HEOOXOIUMBIE YCIIOBHS I HOPMAJILHOTO 0OpaIeHUs IICHHBIX OyMar, onpeaeeHus uxX
PBIHOYHBIX LIEH.

@®OoH/10BBII PBIHOK — 3TO MEXaHU3M, KOTOPBIH 00bEIUHSIET CyObEKTOB, KOTOPbIE UMEIOT CBOOOHbIE
CPEICTBA, C CyOBEKTaMU, HYKAAIOIUMHUCS B 3TUX CPEJCTBAX.
HHCcTpyMeHTOM (OHIOBOTO PhIHKA SBJISIIOTCS LIEHHbIe OyMar.



Buabl GoHI0BBIX PBIHKOB:

Ilo macmrady:

*  MexnyHapoIHbIE;

*  HalMOHAJIbHBIE;

*  MECTHBIE;

*  pEruoHajbHBIE.
ITo puHAHCOBBIM MHCTPYMEHTAM:

*  PBIHKM KOHKPETHBIX BUOB IICHHBI OyMmar;

*  PBIHKH ONIIMOHOB, (PHIOYEPCOB.

YneHsbl Oupxu:
JAniiepsl (1:KOKepPHI, CHIEIHATUCTHI).

OTZeJbHBIE TUIa U (UPMBI, 3aHUMAIOIUECs KyIUle-IPolaXkel IIEHHbIX Oymar, IeficTByIoIne OT CBOETro
MMEHHU U 3a CBOM CUET U HE 3aHUMalOIIHNEeCcs MOCPEHUUECKUMHU ONepalusiMu, IPUObLIbL TUIEPOB
dbopmupyeTcs, Kak pa3HOCTb 1IeH, MEKY OKYIIKOHM U MpoJakel IIeHHbIX Oymar.

Bpoxkeps! (Onp:keBbIe MaKJIephl).

HOCpCI{HI/IKI/I IIPpU 3aKIIIOYCHHUHU CACIIOK MCKAY MOKYNATCIIMHU U TpOJaBIaMiy, IOJTydaronue 3a

MNOCPCAHUYICCTBO BO3HATPAKICHUC (KOMI/ICCI/IOHHLIG).



I{lennbie Oymaru
Ilennas 6ymara — 3T0 JOKYMEHT YCTaHOBJICHHOUW (POPMBI U pEKBU3UTOB, YAOCTOBEPSIOIINI
MMYIIECTBEHHBIC TIPaBa, OCYIICCTBICHUE WU Mepeiaya KOTOPhIX BO3MOXHA TOJIBKO MPH €TI0
MIPEIBSBICHUH.
Buabl meHHbIX Gymar:

IIo xapakrepy ITo cpoky cyumiecTBOBaHMS: ITo Buay SMuTEHTA:
00513aTeJIbCTB: *  CpouHnsble; * TocynapcTBeHHbIE;
» Jlonrosele; * OeccpoyHbIE. *  pErvoHaJbHbIC;
® JOJICBBIC. ° MYHHUIUIIAJIBHBIC,
*  KOpHOpaTUBHBIE.
ITo popme BiIaneHUs: ITo HanMoHANBHOM IIpu3Haku/cBoiicTBa IEHHOI
* IlpenssBurenbckue; NPUHALJIEKHOCTH: Oymarmu:
*  UMCHHBIE. * Poccuiickue; *  JIoOKyMEHTapHOCTb;
*  UHOCTpPaHHBIE. *  JIMKBHUJIHOCTb;

*  000pPOHOCTIOCOOHOCTH;
*  YIOCTOBEPSIOT IpaBa

BJIa/IETIBLIA.
Hennbie Oymaru B P@:

e OOnuranus; e HHBECTHMIMOHHBIM mai [TND;

® aKuus; ® KOHOCAMEHT;

® UCK; e (OaHKOBCKHUI (cOeperaTenbHbIN)

® BEKCellb; ceptuduKar.

® 3aKJIaJHasi;

IIpoun3BoaHbIe IeHHBIE OyMAaru:
OnumoH - mproOpeTaeMoe 3a ONPE/ICIICHHYIO TUIATY MPaBO IMOKYIaTh JTHOO MPOAaBaTh IICHHOCTH B TCUCHHE
OTIpeIeNIEHHOTO MEePHO/a MO IIeHe, YCTAHOBJICHHOHN NP 3aKIIFOUEHUU 10TOBOPA.
Dp1ouepcesl - CICTKA KYTUTU-TIPOJAXKH Ha ONPEICICHHBIA CPOK C MOCTABKOM B Oy IyIIEeM.

JloneBble eHHbIE OyMaru - CBUIETEIbCTBYIOT O TOM, UTO J€PKaTENIb HUMEET 10110 B OU3HECE.
NuBecTHUMOHHBII Naii - SIBISIETCS UMEHHOM LIEHHOM OyMaroi, y10cToBepsIoNIeii mpaBo COOCTBEHHOCTH
€ro BJIaJIeNblla Ha UMYIIECTBO, COCTABIISIONIEE TACBON UHBECTUIIMOHHBIN (POH.
IlaeBoif HHBeCTHHMOHHBIN (POH/I - UMYIIIECTBEHHBII KOMIUIEKC, COCTOALMN U3 UMYIIECTBA, IEPEAAHHOTO
B JIOBEpUTENIbHOE yIpaBieHue komnanuu. [IN® ¢popmupyercs u3 AeHEKHBIX BKJIAJ0B HHBECTOPOB.
WNuBecropsl nonyvaroT nau. [T Db HHBECTHPYIOT MepeJaHHOE UM UMYIIIECTBO B IIEHHbIE OyMaru: akiuu 1
obnuranuu, B 00bEKTHI HEIBUKHUMOCTH.
AKIUs — ToNieBas 1ieHHas Oymara, smutupyemasi AO, Bbl1aBaeMasi HHBECTOPY B OOMEH Ha MOJIyYEeHHBIE O
HETO JUTSL pa3BUTHA (PUPMBI ICHE)KHBIE CPEICTBA M MTOITBEPIKAAOMIAs €T0 paBa Kak COBIA/ICIbIIa
MMYIIECTBA U OyAYIINX JOXOJ0B (PUPMBI.

Buanl aknuii:
[MpuBunjerupoBaHHbie

* HE JaeT MpaBa BIAJCNbIy Ha yIIPABJICHUE aKIIMOHEPHBIM 001ecTBOM (AO);

* MpaBoO Ha MoiyuyeHue GUKCUPOBAHHOTO AMBHICH/A BHE 3aBUCUMOCTHU OT MpHObL AO (HO Tpu 3TOM
JTUBUICH]IBI HE MOTYT BBITUIAYNBATHLCS, €CIIA 00MIECTBO 3a(DUKCUPOBAIIO YOBITOK IO OTYCTHOMY
MIEPHOY);

* IIpaBO Ha MOJIyuyEHHUE OIpeaeaeHHON yacTu umyiectsa AO B ciyyae ero JUKBHAALUU 10 TOro, KaKk
OHO OyZeT pa3felieHO MKy BIaJeNbllaMi OOBIKHOBEHHBIX aKIIUH.

OO0bIKHOBEHHbIE

*  Bpimuiatel AMBUAEHAOB HE TapaHTUPOBAHBI.

*  pa3Mep IWBUACHIOB ONpPEAEsIeTCss OOINUM COOpaHHEM aKIIMOHEPOB

*  mnosy4eHue HHGOPMaIUU O JeSTEIbHOCTH OpraHU3aIluu

* ynpasnenue AO yepe3 yyacTue B roJJOBOM COOpaHUH aKIIHOHEPOB.

* IlomydeHnue yacTu UMylIECTBA KOMIIAHUH B CIIy4ae €€ JUKBUAAIMH MOCIIE TOT0, KAK UMYILECTBO
MOJTyYaT JepyKaTeNy OOIUTauid ¥ TPUBHUIICTUPOBAHHBIX aKIUH.



Kypec akuuii — 5T0 ppIHOYHAS 1I€HA aKIUH, CKJIabIBAIOIIAsICS IPU UX CBOOOIHOM Mepenpoaxke Ha
(OHIOBOM PBIHKE IO BIMSTHUEM OKUIAeMON OyIyIIeit TOXOMHOCTH (PUPMBI, 00IIEH 3KOHOMUYIECKON
CUTYAIMH U CHEKYJISITUBHON UTPbl YYAaCTHUKOB PBHIHKA.

Kak KynuTh akiium v 0T4ero 3aBHCHT UX Kypc?
HomunaabHasi cTOUMOCTD aKIUI - pa3Mep YCTaBHOIO KaluTaia, pa3feIeHHbIH Ha KOJIMYECTBO
BhINyIEeHHBIX OyMmar. [locie Bbimycka akiuu oOpamiaroTcs Ha Oupike.

OT 4ero 3aBHCHT CTOMMOCTDH AKIMII KOMIIAHUH HA Oupxe?
% OskuJIaHus UHBECTOPOB O JaJbHEHIIeH Cy1b0e KOMITAHUH.
< Peanpnas nena kommnanuu. [IpuObLTH 3a roJ1, pa3mMep Kamnuraia u T.1I.

JloJIroBbIe - IIEHHBIE OyMaru, 0 KOTOPBIM SMUTEHT 00sI3yeTCs BHITUIATUTD JEPKATEITIO OTOBOPCHHYIO
CYMMY B YKa3aHHBII CPOK.

OO6auranms — 5T0 J0ATOBAs [ICHHAst OyMara, yI0CTOBEPSIIOIIas, 4TO €€ Biajeell (Iep>KaTeib) 00K
HEKYIO0 CyMMY J€HeT pupMe, MyHHUIIUNIATUTETY WU TOCYIapCTBY, BHITYCTHBIIUM OOIUTalNIO (AMUTEHTY), U
MMEET MPaBO Yepe3 ONPEICTICHHOE BPeMs ITOyYUTh 00pPaTHO BIIOYKEHHBIE IEHBIU M TPEMUIO, BETMINHA
KOTOpOH (pUKCUpYyETCsI IPU MPOIaXKe OOIUTAIIH.

Bekceb — 3T0 1IeHHas Oymara, KOTOpast yIOCTOBEPSIET TOJIT OJTHOTO JIMIA ([IOJHDKHUKA) IPYTOMY JIHILY
(kpenuTopy), IpaBa Ha KOTOPBIA MOTYT MepeIaBaThCs JI0OOMY APYroMy Jinily 0e3 coriacus Toro, KTo
BBINMCAJ €ro (MHI0CCAaMEHT). Busibl Bekceneil: ka3Hadelckue, YaCcTHbIE.

BankoBckuii cepTudukat - CBUACTEIHCTBO O JICHEKHOM BKIIaje (B 0aHKE ¢ 0053aTeIbCTBOM MOCIEIHETO O
BO3BpAaTe 3TOTO BKJIAJa U MPOIIEHTOB MO0 HEMY Yepe3 YCTAHOBJICHHBIN CPOK B Oy TyIIIEM.

3akaaaHasi — 3TO UMEHHas IIeHHas Oymara, KoTopasl yJI0CTOBEpSIeT MpaBo €€ 3aKOHHOTO Biaiesblla Ha
MOJTyYSHHE UCTIOTHEHHUSI 110 ICHE)KHOMY 0053aTeIbCTBY, 00ECTICUeHHOMY UTIOTEKOM, a TAKXKe MPaBO 3aJ10Ta
Ha UMYIIECTBO, 0OPEMEHEHHOE UITOTEKOM.

Yek — 5T0 neHHast Oymara, B KOTOPOM CONEPIKUTCS PACTIOPSIKCHUE TUIATEINBIINKA-9eKOAATENsI CBOEMY
0aHKy MPOU3BECTH IJIATEK YKa3aHHOW CyMMBI YEKOIEPKaTEINIO.



